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BANKERS AND BROKERS.

LA AN AALAAS AN

Redmond, Kerr & Co.

41 WALL ST, NEW YORK.
232 LA SALLE ST., Chicago.
GRAHAM, KERR & CO., Philadelphia.

Transact & general Forelgn and Domestic Bank-
Ing Business. lssue

LETTERS OF CREDIT.

Allow interest on deposits gubject to draft. Actas
Fiscal Agents, negotiate loans and lssue mortgage
bonds, of (& !roads, street rallways, gas companies,
ete. Buy and sell securities on commission. Memn-
bers of New York Stock Exchange. Deal In

e

INVESTMENT SECURITIES.

Lover.

Albert H. Yernam & Co.

84 NEW STREET, NEW YORK,

BANKERS AND BROKERS,

‘Transact & General Banking and Stock Exchange
Business We make a specialty of

INVESTMENT SECURITIES.

MEMBERS NEW YORK STOCK EXCHANGE.

Vermilye & Co.

BANKERS,

NASSAU & PINE STS. 13 CONGRESS 87,
'6"2(%01&1‘1‘ GERMAN sTiber O
BALTIMORE,

RAILROAD EARNINGS.

labam t Southern.
A i 1903 1002, Changes.

$41.648 344,563 Dec. $2,015
From July 1. 1,554,351 1,205,401 Inec. 80,000
Cincinnatl, New Orleans and Texas Pacific:
it :eek Jan $03,945 $84.875 Inc. 85270
From July 1. 8,002,400 2 845,737 Inc. 158,603
Seaboard Alr Line:
Ist week Jan
From July 1
Texzas Central

1st week Jan

$235.140 $220,508 Inc. $8.544
6,421,168 5,845,627 Inc. 572,681

st week Jan $13.000 $12.906 Inc. 3615

'F‘mm July 1. 8,904 ST4,349 Dec. 25,358
‘lsconsin Central

gL Jan $103,600 $100,610 Inc. $2,080

2d week R
From July 1. 8,503,005 3,218,720 Inc.374.976
MISSOURI, KANBAR AND TEXAS.
The Mlasnur‘h K\An‘M r:nd Texas Rallway Com-
rts for November.
i N 1902 1001,  Changes,
$1.630.312 $1.574,751 Inc. 581
1LONL 1,018,903 Ine.  K2,138
20,271 8555848 Dec. $20,577
11,254 280,451 Inc. 80,773
Surplus.. ) $2UA017 8275,07 Dec. $57.300
From July 1to Nov. 50
Groas urn’mlm $7.705,330 $7,508,087 Inc. 8328 343
Op. exp. & tages. . 5257.528 5,056,508 Inc. 201,032

Gross earnings
Op. exp. & tazes .. |

Net eamiogs. .
Interest & rentals

$2.837,902 82,511,391 Inc.$128,411

Net eamnings .
Interest & rentals . 1,587,200 1,500,654 Inc. 56.634
Surplus.. . $1.040,512 $1,010,787 Inc. $M0,775

DETROIT'UNITED,
The Detroit United Rallway Company reports
for December:

1902, 1901, ('M-'g;a
(iross earnings..... 3301305 $271.441 Inc. §29.884
Oper. exp. & taxes 176,213 153,404 Inc. 22,800
Net earnings..... 3125032 $118,037 Inc. $7,05
From Jan, 1 to Dec. 31
Groas earnings.....$3,473,140 $3.030.172 Inc. $433.008
Oper. exp. & taxes 1,067,552 |,084.452 Inc. 283,080
Net earnings.... 81,505,008 $1,854,720 Inc. $150,88%
LEHIGH VALLEY.
The Lehigh \alley Rallroad Company. Includ

ing the Lehigh Valley Coal Company, reports for
December:

1902 190}, Changes
Giross earnings.. $2,473.000 $1.8%.410 Inc, s&w
Opet. expenses.. 1,805.300 1.541.07 Inc. 154,221

N $208.831 Inc. $479.300

Net earnings.. 77.700
Addl. & impre.. 119.000 07,000 Inc 22,000
Balance... .. $858,700  $201,331 Inc. $457,300
Ine. of waler
ines... . 4,000 *30.501 Inc. 45,301
Income Coal Co. 878,000 187 Inc.  3¥75,813
Total income.. $1,010,700  $162.217 Inc.
Charges & taxes 532,048 530,814 Inc.
T 8507752 1336%,507 Inc. $876,340

Surplus. ...
From July | to Dec. 3]
Giross earnings..$11,224 887 §13.8%4,217 DNec.$2,050 330
Oper. expenses.. 9,410,114 0,472,788 Dec. 59,672

Net earnings.. $1.810,773 $1,411.431 Dec. 32,600,658
Add\. & impr'e.. 704,000 700,000 Dec. 05,000

Balance.... . $1.103.773 $3,812.431 Dec.32,505,658
Inc, «f waler
*5.501 Inc 57.251

Vines. .. 51,760
Income Coal Co. 16,158 *172.772 Inc.  INAB28

Total Lncome . $1.174.670 83434158 Dec.$2,250.470
Charges & tases 3,304,448 3,275,544 Inc. 24,002

Defelt... 82178780 18155,012 Inc.$2,284,381
*Loss. tDeficit. *Surplus

DAILY TREASURY STATEMENT.
p:dﬂ:m 1 th

E:pn'ﬂlurrs‘.

Jan. 18.--The reccipts and ex
Treasury were

Thiedoy. Thismonth. Fiscal Year.
$1.613,600 $22,147.503 $310.780.052
L 1.630.000 10,870,000 253,500,971

Surplus... .. $63.608 $2.477.503  $27.210.0%
National bank notes recelved to day for re
demption, $1,207,208. Government receipts (rom
faternal revenue. $800 300, customs, $431.931. mis
cellaneous, ,372.
The cash statement of the United States Treasurer
for Jan. 16 shows:
RESERVE PUND
Gold coin and bulllon
TAUST PUND
Held against the notes and certificates
MJ.. L 20}

$1.50.000,000

300,000
GENERAL FUND.

Gold coln and bullion 880,216,257
Gold certificates 26,326,190
Standard stiver dollars 4800 R4y
Stiver ceruficates 7550 716
Siiver bulllon w4001
United States notes 5,278
Treasury notes of 180 147,000
National bank notes. 18,798 008
Subsidiary siiver and minor coln 7005, 808

$152.027,00%
15 N3

Total. .
In national banks 50,126

Awalting reimbursement T
Total ' $303,208.021

Liabilitles .. R0.050,110
Cash balance $2140.1%, 511
SUB-TREASURY TRANSACPTIONS.

THURSDAY

P'ald by Sub Treasury 1o banks $4.074,000

Pald by banks to Sub Treasur, 3,500,000
Galn to banis on day's tran<actions ) 'l‘i.’ill

BINCE PRIDAY LAST
Paild by Sub Treasury to banks

$23,550,000
rald by banks to Sub Treasury

20,4750

Galn to banks. tu.-'l 000
Gialn to banks for same perlod preyv. week 2437 o0

Live Stock Market,

FRrIDAY, Jan. 18

Receipts of beeves were 3272 head, ‘ncluding

cars for export allve, 1w for slaughterers and 42
lor the market. Steers were slow and drageging,
at a general decline of 1 bulls and cows weak
10 18¢. lower: several cars of cattle that arrived
Iate were held over. Falr to prime native steers
sold at $4.70 8540 per 100 Ibs . oxen at $4.25¢14.50;
bulls at 83.3,@ 84 50; export grades at 84 75 5.0,
cows at $1 652 N0 Tal helfers at $4.25.  Dressed
beef In falr demand at steady prices.  Native
sides sold mainly at 7' @9 ;0. per Ih. a little fancy
beef at 10c. Cables unchanged

Exports to day |

none: to morrow, 1,317 becves, 50 sheep and 6,245 |

quarters of beel

Reeripts of calves, all for the market, were 167
nM. Maaig, "ac St oW sl Caives, 180 (i san
V'eals ruled steady: barnyard calves almost nomi
nal: most of the oﬂrﬂnfa were Western calves,
which arrived late and had not been sold at 1?
o'clock. Would probably sell lower. Common to
prime veals sold at $8.005780.75 per 100 Ibs.; bamn
vard stock at $4.00. City dressed veals weak at
1M5R14'gc. per b, With very few sales 1o ex
veed 14¢.

Recelpta of sheep and lamhs were 5 %28 head,
including ® cers for slaughterers and 18 for the
market; making. with the stale stock, 20 cars on
sale. Sheep were in light supply and falrly steady
Iamba slow and generally 10@150. lower; several
cars partly Jate arrivals, were likely to be held
Common to cholce butchers' sheep sold at
$2.00&84.75 per 100 1bs.. medium to choice lambs,
at $6.00@.86.75 no Canada lambs on sale.  Dressea
mutton steady at 6@Ac. per b, dressed lambs
.ml;c.c‘ w'qﬁ'ulr.

pis of hogs were 5,443 head, inclydl
a car for the market.  No sales reported ud\':;'mml::
'-l'lnilﬂolh 88 @ AT 0N per 100 Ibs. for the whole

Cause of Advances In Freight Rates.

WasHINGTON, Jan. 16.-The Interstate
Commerce Commission to-day received
he answer of the Lehigh Valley, the Dela-
ware, Lackawanna and Western, and the
Pennsylvania Railroad to the inquiries
recently made to determine the reason for
and propriet y of the recent general ad vances
n freight rates on certain classes of com-
modities.

The roads assert that the advances were
made necessary by the increasing cost of
materials, the general advance fn wages
in all classes of employees and by increased
taxation. In addition it is asserted that
the advances merely mark a returnto normal

and reasonable rates and are not high or
axressive -
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FINANCIAL AND COMMERCJAL.
e ———
FRiDAY, Jan. 186,

Business was again apathetically con-
ducted on the Stock Exchange to-day,
and there was no manifestation of an in-
creased public interest in the trading.
Nevertheless, the tone of the market was
harder than it has been,and several stocks
showed not a little strength and activity.
Part of this might have been due to the
irregular retirement of the considerable
short interest that has been created as the
natural result of the feverish and uncertain
market of the last few days. The greater
part was probably caused by the prospects
for an extremely favorable bank statement
to-morrow. Preliminary estimates show
that the banks have gained nearly $10,000,000
in cash during the week, and all indications
are that money is returning from the in-
terior of the country in the volume normal
for this time of year. Moreover,the bank
statement last week undoubtedly repre-
sented the banks as having lesa cash on hand
than they actually did have, Time money
is now offered freely at 5 per cent. for all
dates, while call money could be plentifully
obtained to-day at leas than 4 per cent,
The sterling exchange market presented
no unusual features, although sterling rates
for remittances to be made next week are
higher than those for bills for immediate
delivery. Professional traders are un-
doubtedly very much mixed over the situa-
tion. They naturally incline to attack
the market under such conditions as have
recently prevailed, but they are, or the wise
among them are, deterred from so doing
at present by the fact that powerful inter-
ests are ranged on the side of higher prices
and that these interests are, so far as the
money situation is concerned, in strongly
intrenched position. g

The advance in Southern Railway com-
mon helped the market as much as any-
thing. No railroad in the country is mak-
ing a better showing of earnings at present
than is the Southern Railway system, and
the character of the control of the property
makes an advance in the quotations of its
shares, invariably effective In stimulating
the general list of securities. While little
importance i& attached by any one to the
proceedings now being conducted by the
Interstate Commerce Commission in the
matter of the complaint of the State of
Kentucky against the lease of the Louis-
ville and Nashville Railroad to the Atlantic
Coast Line Company, the affair has this
value to the financial community, that it
affords an opportunity for adequate demon-
stration of the conservative, powerful and
watchful policies which now control rail-
way affairs in the southern part of the
country. The opinion was generally ex-
pressed downtown to-day that the explana-
tions made before the Interstate Commerce
Commission of those concerned in the
lease of the Louisville and Nashville property
must convinee even the law officers of the
State of Kentucky itself that their action
has been based wholly upon a misconcep-
tion In the bond market the Consoli-
dated Tobacco bonds were the feature,
advancing a point on large transactions
Reference has before been made in this
column to the peculiar advantages en-
joyed by these bonds and to their relative
chenpness as compared with those of very
many other gecurities of their class. The
report of the exports of wheat and corn
from this port for the last week as officially
summarized to-day shows no increase
over the week preceding, but during the
day a very large export business in corn
developed, over 800,000 hushels being pur-
ohased both for immediate and future
shipment. The éngagements of corn dur-
ing the week for future shipment aggregate,
it is estimated, fully 4,000,600 bushels.

New York Stock Exchange Sales, Jan. 16.
UNITED STATES AND STATE BONDS (IN $1,0008),
1 USHSCI907. .ooviiiiiiiirannnias sy 100%
10 Vadsde! B B&Coctls .. Ty & |
LLOSING PRICES OF UNITED STATRS BONDS.

Bia Asked Bia Atked.

USar 1S a@ar

19%....109 110 1925.....134'¢ 128
US2 c. US e, e

19%0.....100 110 1925..... 136'5 13814
US3r US8sr

1008-15..1068% 10714 1904.....102% 103%
U S 3, e 8 8 e

1008-18..107% 1081,/ 1904.....104 104%
U S Il S 4.658,1

1007 ...100% 110 WADC1IRIYE —
US4 I

1907 .100% 110
RAILROAD AND OTHER BONDS.

Ann Arbor ist 451 Colo Southern 4s Pacific of Mo 6s

5000.... 0014 10000 ... V488 15000..113
AtehTon&Skeds 2000, 0412 F'enna “1‘
20000.. 1 0273, | Detroit\M&M gnt|  5000..10012
Touns20 ) 02331 1000, B8 | egistered
5000.. 1 02543 Erie prior lien 4  5000..10913
1000 025y 10000 08  Pennsyivania ov
7000.. 10274 Ere gm lien 43 15000..1086
1000 1025 1000 . B63a 10001083
AICLT & SF af 45 Fric-Penoa Coal 5000..1057¢
stampe.d col ir 43 25000..1053,
3 5000... 04ln 1000..10618
15000.... 82121 5090 0 94 | Peoria & East1st
o003 B2 rlorth & D sty 2000....99
10000.. .. 3.2 48000 11114l Peoria & Fast ln
T '8121“ Ga Caro & N 15t 11000 ... 8013
o0 10 5a8) 8000, L1012 2000 ...BU
LI000 298 GreenBay&West |  5000....81
25000, 10204 b ser | eadin: .m 48
c000c. 108 1 10000....8412 41000....98
8000.. 10212, ‘5000 ...2434 5000 ...9Rlg
2000. . n.e;s. 10000 28 K000 .. 0N
10000, Ug-_’i Hous & TexC1st 1000 ... BN1g
B000.. 10278 5000,. 1 103¢| 25000....98
Balt & Onlo 325 Hous & TCgm 48| Head-Jersey Lea
2000....94 5000....93 col tr &
3000 ... 041g KansasCitySo3s 0000 ... 983,
Tan&Oulo P Lel 1000 .. 695% Rich & Dancn 68
& W \ads Kuox & Ohlo 1»1. 3000..1 1 744
2000....97 | 4000..124 'Roch & Pitls cn
Pait&ua dSW 3'4s Leh & Wilkesen | 2000..118
6n0o .thq 1000 10313 StL & lron Mt 8s
4000, ... BR'4y Long Isl gm 48 11000..114
500 . KROlg 1000.. 10214 St L & [ron Mt és
Bklyn t'n El 1st, Manhattan Ry 45 5000.. . 908y
2000..10312] 21000 104 SanAn&APass &s
2000..104 Met Elevated 18t 3000... B3
BklynUnGasisty 5000..1007  7000... 887
1000.. 1 1634 Met ctrect 4y o8| 10000, f
000, 11613, 6000..1 1834 Seaboard A L b«
CanadaSouth Ist| 4000..1 190 1000..10213
8000.. 104 | 10000, | 1 875 South Kacific &
1000 .1 037 Ml LS&West 18t 1000....9 119
Ceutrai Gacn &' 10000 13212 Southern ity bs
5000.. 10814 MoKan& Tex 4s! 1000 .118
1000,, 10745 1000, 9814 Third Avenue 48
Central Ga istin 14000 98] 5000... 981
€000 Wiy Mo Kan & Tex 13 Toledo P& W c‘
4000 HO | 4000....8B414| 4000....91
Central Ga2d m| 10000 .. 841 Tol St L& W
A000. ... 303g 5000 Bdlg! 8OO0 ﬂm
Central Ry NJ bs Mo Pacific con  Tol St West ¢
1000, 134 | 3000s 0121 | 1000 7013
Ches & Oblo 4'4s Mo Pacific M 78! 2000.... '5 Dig
15000..106 3000..1 omv, Union Pacific 43
3000.. L0812 Molacific 551917, 20000.. ’03!.
Chi & Alton %9 10000..10614| 10000..10313
10000, . TY luoru-mrh 19260  3000..1033%
Chi vur & Q 4« 11000..10612| Unlon racine ev
40000....9418 31000..10634] 10000..]1 06
J000... B4lg Missouri Pacilic| 22000..10681g
2000 941n| Central Br s I 48000..106
2000, ... D 41g| 3000....9313/UNS4sepn
24000. .9 418 Mutual Fuel G 55|  1000.. 1003y
14000....941 5000..108 |US ked & Ref 68
reglstore Nash F1& Shist| 1000 .. 88

woog,..,maa T74000.. 11 44| USShipbldg 1st

Ch::m.u‘llll‘l);"n NY Cent "?0 uhlg\‘v znnnp Bn'()
204 5000 412! VirginlaGsBrown

ChiMII& St r'ail [N YChi @St 48 Bros & Co cits

South Minn 6s!  1000..1041g 10000.... 12
2000..1 1314]  2000.. 10444 Wabash 18t
ChiMil& >t Paut | N ¥ Dock 4 | 3000..1171a
Southwest divi  8000.... V4 1000..1 173
4000..1 1 234 N Y Gas Elec Lgt| Wabash 2d
Chi& NorWdeb, H & P 4 1000..1 1019
1900 3000... 07 Wabash ueb /!
1000.. 108 | Norfolk&Westds| 25000....7619
CIIMKI&!‘MN“‘ 100005101 0 1 5% | 25000.... 7634
18000 ... 88 2000..101 /100000 . 77
20000....881g Norfolk & W i .179
15000... RN N e 17%
82000 ::: 1 14| 18000... Is
Cmuuvu; a, 178
000..10 4 14
registered L) 1
1000.. 107 1000..10334 W, Pagm
Col Fueldlronev! 1000..1035| 1 ... 008
10000....9 412 North Pacific 88 'c“m (1)
:ooo...ou.‘ LT i | 3000..1 1014
Colo Midiand 45' 10000....7314| 5000..1 iou
1000 79 1000 ... 7314 5000, Olg
Cons Tobaeco 48 14000 ... 7314 lm‘.!o“o
9000 .. 663, 1000 ... 743q| 1egistered
A000.... 667 NorPacStPaDas :&30..!0984
10000 ... 668.44| 10000 .. 97 West Unlon 448
121000 .. .87 " |Or Rall & Nav 4s| 10000..)
20000....671g/ 2000..10113( 3000 .132~
11000 6714|0r Short Line o 5000. . 41
50000 . .67% L 12614 J.looo 86
10000 A.oéla!nrnonl.nou eel & LEch ¢
25000....6 73| 82000....97 2000....98!1
10000 ..,G;Iu ;ooo....o;l. '”I‘I&
32000....673% 20000....0 3000....9011p
000 u7.ww....0’ll.
‘otal sales of (par value), $1,045 000

e
Higr- Low:  Clos- X3
Sales. (L2 oot my. ‘00

200 Am Bicy p! G L") 4~ 1
8100 AmaiCop.. 0383 6R87¢ 083144 14
2450 AMCAFCo 4014 308y 40 + 14
900 Am CaFpf 908, ©0lg 0019~ 1g
200 Am Ora Tw 47 87 87
900 Am loe..... 1109 111g 11lig4 8
P00 Amlcepl. 417g 411 41%+ 7

100 Am Locpl. 04 Ve Ve
500 Am Malt... 43 434 43,

100 Am Malt pf 83 23 23 <11y
200 Am Smeltp D413 904 Ddalg+ 3
10700 Am Sugar.. 131 139 1307%+113

100 AMT&T . 18414 10414 1641,

200 Anaconda.. U71g ©O7lg 071g411g
18400 At To &SP BBl R7's 877=4 0y
1800 AT&SFp 907 900 00%-— 1
8000 Bal 4Ohlo. 1023g 101fAs 102144 7
3800 K K Tran.., O0B3y C€B8lg ©OB8lg+ 3

400 Bruns Co... 189 ¥ ] 12 - 3

100 ButR& P..137 127 187

200 Buf R&Pptl 46 146 146 41

300 Butterk Co 8319 831a b8l
6300 Can Pao.... 1373 1367% 1371g+ 1g
8300 Chesa Ohlo 0114 080lg Olig+llg

300 Chie & Alt.. 3813 3814 3619

300 ChiaAls pt, 781g 7814 7219+ 1g

700Chi & NW.28415 RE81g 824134 14
8800 Chi Gt Wes. 28 278 R774+ 13
200CG&WDPA B8l B8b8lg 81,
6000 CGWpDIB, 4419 4] 4414427
13000C MU & SIP1707g 1781g 17013+ 78

100 CRIM&StPp104 104 194 - 1g
400 Chi Terpt.. 3434 3419 343,
400Chie UTra. 1814 10 16

100Col Sostp 701g 701g 7O0lg— 1g

400ColSo2d p 4087 48lg 408%+ g

300 Con Gas....R18 2177 218
2800 Conprod.. 338 327 33 + g

100 Comprop! 848, B43y B4844 1g

100Dl L&W.872 272 272 +2

100 Len & RG, 41 41 41 + 14
600 ben & RGp 8814 88 88144+ 14

100 Det South.. 18 18 18

200 Det URy.. 90 B0 00 + 13

100 Dia Match. 1390 139 130 +114
900 DistirsSeou 3214 3135 8214- 34

100 DulSS&A 18 I8 18 - 1g
3A500 Erle....... ., 418 40% 41 + g
11800 Erie st pf.. 7283 7llg 7214~ la
3400 Erie2d pt.. 8713 87 85714+ l4

100 GenChmCo. 63 063 63 +1

100 Geo El Co.. 186 188 186 -1
300 Gt Nor pf..2031g 202 203 +2
800 Hock Val... 1008 10413 105 + 14
600 HockVal pt 9778 90713 9077+ %
2700 1l Cent..... 14813 148 14814+ 12

100 Int Paper.. )83, 1884 18344+ 14
600 IntPaperpt 7214 T2 T21g+ M
300 lowaCent.. 4514 406 4814~ 1

100 lowaCen p! 76 76 76 4+ 1g
1100 Kan CSou. 385 301g 35%+ 13
2200KCSoupt. A0, 505 6014+ 114
200 KCFSpl. 7R3 7R3 T81z=- 13
200 KeokDesM. 34 34 34 - g

I0LE& Wes., 81 51 81
4200 Lou &k Nash 1283, 1273 1281341
15800 Maphattan. 185434 105335 10414+ 1

700 Met St Ry..14 1 1403 14034~ 14

400 Mex Cen... 201, 20 20

100 MSPSSMp. 12614 12614 12014+ 14
MOMKAT,.. 28lg 2814 2814
MOMK&TDP! 611y 6114 6Gligs g
36300 Mo Pacifie. 1 1219 V1 111g 1121+ 78
800 Nsh C & SL1001g 108 10012+ 13
200 Nat Bis Co. 460 4885  45% - 4
100 Nat Dispf.. 1041 1041, 10412—= I3
400 Nat Lead., 2815 26 ¥hlg+ lg
1300 NatRRMex 1019 1014 198 14
i0u NatRRMp 3714 a7 JT14=1
T00NJCentral 1887q 18413 18578+ 1%
5000 N Y Cent... 1831 15623 18212~ 12
ADONYC &SIL 44 4314 44
100 NYC&SLIpL IR 118 118
3100 Nor & Wes. 749  T70% Talg4+ 14
6400 Ont & VWes, 340 3378 Udlgé I
400 Pac Mall.., 401g 4014 401g+ 132
13300 Penn RK.. 18814 1848 155 + 14
100 Peo Gas.. . 10414 1037 10414+ 12
100 PCC&SIL., 9213 0R1 921
800 InesSCar, 6473 064l 0478+ On
200 PresSCarp 04 04 04
100 Pul Fal Car23834 23534 2359
5300 Rep Steel.., 217 21 21% - 3%
500 RepSteel pf 7014 T8y T0lg+1
49500 Reading.... 621y €07 62ig+llg
100 Read 1st p! 8¢ 89 a6
18900 Rock Island 5014 40Qlg B801g+ In
600 Rock lai'dp B2 813, Bl175+ g
100 Rub Goods. 2313 231 2312~ 13
1400 RuhGds pt. 7 717 TR 4+ 13
1300 Rut RRpt. 673y Adig 673+ Y4
300 Sloss-Shet. 62 02 62 + 12
100 Slos-Shefp 63 "] 03
1500 StL & Sanf T21g 71 T214+ 14

100 SL&SF Istp 70 70 70 =11
400 5 1.5 Wes 283 28 2R« la
ROOSLSOWD 0631y 623y 6234 12
13900 Sou Pac.... 64 631y 63578+ 9y
69200 Sou RyCo.. 363, 38% Jodm+lly
300 So RyCopt 85 P4an 0478~ 8
100 Tean C & I 62 ae 62 +1
1700 les Pac..., 415% 4dlig 4lig+ 1y
100 Tol Rwys.. 3Alg 8613 4619
90O TolSL&W.. 307 901y 307+ 98
21000 Union Pac. 10274 102 10234+ 84
16000n Pac pf., Udlg ©313 0334~ 14
300 UnRyinvCo 22 a2 22 ~ 3
400U RIavpl. 6314 63 63 -~ 1g
1300 USR'ty &0 27 2613 27 4+ 12
JOUSR&C P 7084 7013 7TO0%- lg
500 U 8 leath. 105 1413 1288+ g
600 US Leathp B8lg KRly RRag- 14
100 U S Rubber 171g 171, 1712+ 132
7800 U S Steel.,, 378 407g 7%+ 98
4100 US Steel pt 89 8Rlg 89 + 1
500 VaCarCh.. 641y (235 63144114
200 Vulcan Dg. 31 a1l 31
1800 Wabash.,.. 3014 30 30
1000 Wabash pf. 4813 458 48124 13
400 WlnilonTel B 18 VYlig Vidg. ag
100 W &LE... 250 RbBO L8% . Ig
100 WkLE 1stp 8813 0813 ORI
100 WaLE2dp 188, 308 3834+ 14
800 Wis Cent, 'Y
1 oial sales of stocks, 74 ﬂo.:l%ﬂuo..urce.-’ * N
*Ex-dividend S

CLOSING PRICES.

nid. Anu,l A1 Asked,
Adama Fep. 200 210 [Laclede Gas A0 a5
ANSCRIme's 187 10 |LacOaspf.. 63 105
AllisChalpf, 83 66 |LakeE&W, 5015 52
AmalCopper 63'% ¢33 LE&WDL..110 123
AMACCo . 224 &5 |Long lsiand 78 a2
AMACCop 82l 83 LoudNash.1283% 1284
Am Bleyele.. i 15 Man Beach. 11 14
AmBleyciep 5 A Manhattan. 134 15414
AMC&FCo 39 40  Met St Ry. . 140% 1414
AmC&FCop 0014 10% Vet SecCo, 1874 128
Am Cot Oll.. 43 45 Mexz Cems... 261 26'g
AmCot Oll p 95 9714 Mich Ceny. .130 150
Am D Tel Co 32 40 [Mino & S\ L.108 100
Am Express 220 230 M&SiLpf.aieyg 121
AmGrass .. 2814 27§ MSPSSM. 74 1)
Am Hide &L 97y 10 MSP&SSMp1l4 127
AmH&LpP! A5y 36\ MEKE&T.... 28{ 28'¢
Am lce..... 11l 11% MK &Tpf.. 611 61y
Am lce pt.. 41'g 42 Mo Pacific..112 12y
Am Lin Oll, 167 19 'Nat BisCo.. 43% 40§
AmLinOllp 43 484 Nat Bls Co p104 106
Am Loco.... 2014 30 [Nat Lead... 208§ 76%
Am Loco pf. 94 °a
Am Malt.... 4% | 110
Am Malt pf. 23 25 NstRR Mex. 10 19%
Am Snuff... — 127 |[NatRRMexp 87§ 385
Am Souffpf. 964 17 NYABCo..174 175
Am Smelt'g. 44!y 443 VY Ceniral.1528% 152!
Am Smelspf 93y 1 dlg|VYCASIL 438 44!
Am Sugar...130% 130%/NYCASIL1p117? 129
Am Sugpf..120 122 (NYCASIWLIp 85 AT
AmT &CCo 83 90 [N Y Dock... 20 ]
Am T & T Col64 165 |NY Dockp. b Co
Am Wool... 13 14 [NYNHEH220'; 2234
Am Wool pf. 77%  88'4 v J Ceniral 185 186
Apn Arbor.. 49 41 |[Norfk & W, 24y 4%
AnnArborp! 68 o.ﬂﬂ Nor & Westp 00 03
Apaconda... 97 vilg/vorsh Am..118 118
AlchT&SF 871§ A 0ot & West. 344 Y%
AT &SFp. 00 09| PacificConat 8% 1 71
Balt &£ 0hio.102  1025|PscCoastip 98 1105
Balt & Oh pf 93'§  94i4|PacConst® 71 1t 75
Aklyn RT . er15 €88 IPacific Mel!, 19 a
Bkyn U Gae.223 235 [PemmaRR..133 180§
Brinaw'kCo. 11'4 12 |PeoGLAOCaINg's 1041
BufR&P. 125 1208 | Peo & Easi.. 37 10
Buff R & Pnf14é 147 |POC&SBILL. ») '3
DutterickCo 51 3| POC&BILPITIZ 120
Can South'n 73 iBlg|Prd St Car. 84i5 6
Can Pacini~. 137 137'4,Pr'd SiCar p 93 1}
Ches&Ohlo. 51'q  31)§| Pulilm'aPC'r234 238
Chic & F 1U1 190 214 |Ry St'ISt'g. 33 34
Chic & Alton 38%  3d\g! iy St Spg pt 80 [ L1
Ch & Allonp. 7215 723 A'wy SeeCo 90 04
COC&StL. 97l 98'4|Reading..... 62 62y
Chlnd& L.. — ~ |Read 1s pf 08 LY
Chli&L pt.. - ~ |Read'gddpt 73's 704

Polks Who Get That Tired Feeling

find that melancholia (s
reading the hu olll lnm-:‘ prr- g/
® BUN and

ap r only in
S'Yg..—. dr ¥

eE

VN:‘

EvENiNOG

ChGtW.(B. 4
Ohl Gt b 0N
CR&Q)...108
Ch & N'west223
Ch Mil & StP170%
CMA&SIP pi03
Ch Terminal 18
Ch Term'l pf 34%
Chie U Trae. 107
Clevlo & W w0
Cle Lo & Wp #0
ColHC&1. 20
Col Fuel & Ir 76'§
Col Southe'n 20%
Col So st pt 70'4
Col Souzd pf 484
Oon Gas....217'%
Cont Tob pt.117
Corn Prod.. 32%
Corn Prodpt 84'%
Del & Hud 171
DellL &W..271
Den&RG.. 41
Den & RGp!
DesM&FD

DistillersSec
DSS&A. ..
DSS&Ap!

Frie 1st pl..
Ede2d pf...
EvaeTH...
Ev&THDpt.
FAW & DenC 62t/
Gen Flee Co 184
Gt Norsh pf. 20214
Hoeking Val104%§
Hock Valpf. 07'g
{llinols Centlds!ly
Int Paper... 18%4
lat Paper pf 72%
IntPewer... 60
Int Pump... 44
Int Pump pf
Int Sliver. ..
Int Stiver pf
lowaCentral
lowaCeatpt 75'4
Kan & Mich. 4
KCFS&Mp
Kan City So.
KanCltySop 80'g
Keo A Des M 33

80 |NepSteclpt. 7 %
443 Rock laland. 80§ 00§
91 |Rock lsi'dpt 83)5 1 83
210 [Rubber Ods. 28} (3%
224%4(Rub Gds pt. 17§ 70
179% |Sloss-Shef.. 81)% 62
194 |Sloss-Shefp! 91%
19 (S1J&GI.. 14 16
24% StJ&G11p. B8 (1}
16% StJAGI2p. 20% 20
95 |StLS'west'n 28 2044
” LSWopt. 03 634
%M LASF.. 72 72%
774 L&SF'D 78 80
30 [StL&SF2p 70§ 0¥
71 [StP&Om .130 160
46 |SoPacific... 083§ 00}¢
218580 Ry Co... 8% 64
11734/So Ry Copf. 05'§ '8
33 [SoRy Mob.. #2'§ 9
t4%|Stan RATw 0% 0%
172 [TennC&1.. 61% 62
272 |TexPLT... 8 L
4136 Texas Pac.. 41§ 41K
84'4/Third AvRRI2s 138
4 (ISIL&W.. 30K Al
1805/ P SWLAWDRL. 45  dol4
76 |Twin City...118% 120
W |UnBagaP. 13% 14
33 |Un Bag&Pp 78 bl ]
18 |Un Pacifie..102% 1025
27 |UnPacptl.. 93y 04
41%/|U S Expressiq2 145
72, (U S Leather. 130§ 12%
37'4 U SLeath pf 88% 89
69 |USR'Ity &0n 26% 27
13 [USR'ItyaCp 704 ™
644 U S Rubber. 17 18
274 U"SRubnt.. 38 134"
20315 US ShipBldg 15 20
103 |US SnipB pf 20 BO
97% U SSteel Co. 37§ 37%
149 | USSteelCo p 887 89
19 |Va<Car Co.. €3'{ ©4
72l Va-CarCo p.121 128
65 Wabash.... 304 30%
47 Wabash pf.. 45y €8N
93 |Wells-F Exp220 240
24 West Un Tel 91! 914
80'§ West'ghouse2id 218
43“;'0'!'“'00!9218 20
76 Wheel& LE 23} 26
AN WALEI1pt 58 8814
70 WaLE2pt 35 E )
a3 Wis Ceatral 281§ 27
604 Wis Cent pf. 528 B34
as !

{ Ea-dividend 3 Ex-rightt

THE OUTSIDE MARKET.

in outside stocks to-day, al
a material improvemen
The market
with some sharp advances noted
ing during the early
after noon &
for the more active shares
d Havana Tobacco
or asre-
off ma-
stock, an increased

days

quiet, but

evidence and prices
gradually worked upwar
was again conspicuons, being the le

gards strength; while dealings fell
terially in the common
demand was noted in the
shares advan

first.named

lly =
was genera ’Tho thad.
generally

dealings #

hours was
better demand

referred
2 per

while the latter gained nearly a point

horough
wained

than for some

advances over the last dealings

Rapid Transit.
i; on light dulmﬁn,
ing Paper shares were in

50 per cent
American

t over the last few

trone,

was in

The
coent.,
Inter-

paid,
Writ-

better demand
time and scored fractional
Traders

wore generally responsible for the activity
in Flectric Vehicle common, which rose to 1“

on dealings of 3,000 shares

lost over a point. V

was strong, especially the bonds,
heavy dealings gained
shares continued weak, Wit

Copper

irginia Coal
2'5 per cént

usual manipulation by insiders

Manhattan

Flevat
siibscribe to the new
quoted to-day at 6 an

Railway rights

issue of stock

&, with no tr

Standard O
an e
which_on

The
h the

to
were
ades

renort
The transactions in the market to-day were
as follows:
Open: High- Low- (los
Salex "ma s, esl, ing.
60 AmBa&kPwl. 504 B804 490% 080
1100 Am ~an,. ... 10 10% 9% 0%
100 AmCanptf.. 490 49 4@'s 4Rl
140 AberdenCn. 43% 43% 43% 43K
700 Am DFW Tel 44 a%N 45 a4
0 AmWritPa... 4% B8' 4% 8%
o AmWritPpf 23 231y 224 22y
10 Bankof Com.330 330 330 330
#00 Dritish Cop... 8% 8% 814 B¢
19800 BayState Uay 1y 14 ] 3
400 Central F'ry.. 3% 3 3% ay
s Cent'1F'rypt 161g 1681 161 16%
25 Clty Bank .. 310 310 310 310
% ConRRL&R. 8% 5% o% o
100 Elec L4 pf... a 4% 4% 4%
2315 Llec Veblele. a3 7 (1% 7
300 Flec Ven'ept 11% 12 11 12
100 Gold Hull Cop 's \$ 's 's
412 GreeneC Cop 22% 22% 22§ 22y
700 Hack Mead's. 1Rig 19 18'5 18y
5 Hall Signal . 105 105 105 108
3% Havana (od. 804 54 80 B84
2300 HavanaTpt. 6083 67% 66's 67
200 Interbor RT,
S0%paid 116 1164116 11634
900 Interbor RT,
full pard. 118 116 118 116
1800 Int Sm & H.. 2 2 1% 1%
2700 Kitchner M. . 5 5 5 oM
w0 Man Irne 4's 4'; 49 44
100 MarkeenCop % % » LT
800 Mont'| & 4o
ton Cop ... 2'4 2\ 2 24
200 NatE& St . 313% 3133 33'5 819l
2NstE&SIpL. D1 o1 91 o1
200 Nat BrunsCC 6 6 6 (]
100 N Y Trang .. 11 | 11 1B
100 NAL & Pulp. 8% 0% . 9% 0%
300 NorthPCop. 14% 14% 14% 14%
5700 N Scearities. L 1 1% 113 111% 1183
200 Otls Elevator. 4 4 44 44 44
10 Sea A L pt. 43 43 43 43
#% Stan Oll...... 7468 740 747§ 743y
(00 Tenn Copper, 16 18 18% 108%
2 Tren Pof.. . 07 974 97% 074
100 UnitedCop .. 28 28 28 28
300 Union Cop... 2% 2 2% 2%
1HOUType2dpf. 125 125 128 125
010 Va Coal &
Coke. .. a8 3684 38 36§
25" WEKaabCon 11 1 | 11
100 Worth Ppf...125 1235 125 128
BONDS.
$7000 BuffGas 3« . 70l4 80 79% 80
5000 Disti'rsSecds 774 TTYH TTV4 TT$
4000 NOrRw dlgs 824 R24 B2y BRIy

37000 NY+*Hob F5s101's 101§ 1003 101%

10000 SanFransubs 47'3 47'a 47's 474

10000 USSt'l newds 06 o6 00 1]

5000 UnSt Rwys of

StLes ... R4y Bae's B4e's BR4a$

#0000 VaCoal&Ckss 76'¢ TRy 76 T8y

CLOSING QUOTATIONS OF IN-
ACTIVE OUTSIDE STOCKS.

B4, Asked.
Amaterdam Gas, Spercent....... .108% 100%
American Light and Traction...... 42 44
American Light and Traction, pf... 92'§ 04
American Writing Paper, bonds..... 76 78
Brookiyn anl New York Ferry. ... o= 14
Brmoklyn and New York Ferry, §

POFCERL, . o ov oo vriiseriannee T8 77
Brookiyn Ranid Translt 48 ....... - 81 84
Buflalo Gas. . ..... e [} 10
Compressed Alr . e e 1% 9
Consolldated Refrigerator Co....... .1 é
Conso.\dated Storage Battery...... 16 18
Detroit United Rallway, 4'g percens 064 07%
Distilling of America, § per cent. .. % 78
Dominion Securitles ............... 20 a0
Electric Boat, common. ....... ... - 289 "30
Electric Bost, preferred...... sviolt WA 8
Flectric Lead Reduction, common... 3 A
Fleciric Lead Reduction preferred 4's 8y
Fmplre Steel, commoa. ... ......... 11 14
Empire Steel, preferred. ......... . 44 47
Flectro Pneumatic SA s vigray L] Y
Internatio 1al Mercantile Marinecom 18% 16'§
International Mercantile Marine pf.. 47 48
International Mercantile Marine

bOnASs .. ... sessssusey . 91 o8
Hall Slgnal. . oooocoiviiniiiien 110 1158
Interborough Rapld Transit, full

T TP ol d 118
International Salt T'rust, r coipss... Pi¢ 1044
Iatertationsl SAlL Spereent . ... 44 48
Marcon) Wircless ‘Telegraph of

Canada Gy E a0 RN s .. by 7
Natl sl Poameling and Ssamping,

COMMON. .+ « conririiivisnenms B3 34
Natlona! Enameling and Stamplag,

preferred............ ¢seieieneces 87 P00
New Pngland Consolidated loe Co, 4 12y
New York Transportation......... 10§ 11y
North Plattc Copper ... ........... 18 —
Ous Elevator Company, common .. 434 44y
Ous Elevaior Company, preferred.. 98 1]
Peoria, Decatur and Evansville. ... 1]

Royal Baking Powder, common....1 18 180
Reya! Baking Powder preferred....1034 104
Safety Car Light and Heat Co . .....104 169
San Francisco Rallway, 4 per cont..., = L1
St. Louls Transit, common. ....... . 98 ROy
Seaboard Alr Line, common...... 80% 27
Seaboard Alr Line, preférred...... 48% 43
Seminole COPPER. . . .. ... .cviviiirim 1" 2
Storage Power, . . .. . 5§ \
Tennessee CODPOr.ccocviviace.ave.. 181§  181g

{ . 8l
u Typewriter. . ... c.ocv00i00w1898 130
Typewriter, 1ot 186 188
nlon Typewriter, 3d-preforred.....1 3 188
orthl Pump, preferred.. ... 198 18v
White COPPeL. ... ceevvieseies 11 11y
———
BOSTON CLOSING QUOTATIONS.
' .Bi4.  Asked Bi4.  Asked.
Raston 14 4% 8 |Atlsatle.. 0 (171
Boylstonl, 3§ —— |Blagham.. 3144 32
EBostoal, 74 714/Bonansa.. 70c 70¢
W Ead L... ~—— 900 [Cal & Heo. 830 840
AAg Chec. 298 84 [CeauiCop. 4% 243
AAgChpt 82 #3 |CentriON 7 —
AmTAT. 16415 1656 [Coolitl.., 20¢ _
MexTe... 8% - [Cons Mer. 1% 1%
NEagTel137 138 [CopRange 64% 005
CSYo...164 10806 [DalyWest 42 42'4
C8SYpt..192 126 [EimRiver 8§ ¥
PomCoal. 130 131%|Franklin. 10 104
DomCpt.110 - |Gu'nf'ata. 2% 2%
DomS.,.., 88l 060 [lsleR'yle 10 11
MamBleoo 36  36)4(MassCon. 18 16y
MamsBlp, O 43| Michigan. 9 04
MassGaso 40} 41 (MCaCoke 6 7
MassGasp 84 9% B4y MonkBos 2 Y
Merg'thlor 188 180 |Mobawk.. 48'4 40%
SwifiaCol206 197 [Mayf'wer 13§ 3
U Shoe 0. —— 81 (NapaQksir — 2
UShoept, 3035 303% 01dC(Cop! 1 2
UFPruitCo109 110 [OldDom. 18!4 19
West'h'e2104 108 Osceola.. 62 62
West'eElp105 108 |Phealx... & 5%
Bos& A..25874 260 |[Perrot..., 27 28
Bos & Me. 10 1% 192!4/Quincy... 110 Ul
BostonElL. 162y 163 |Rhodelsl 2% 3
W End 34 Sants P4 2 2%
RR...., = 944 Shaonon.. 10} 11
AmBT¢ 084 00 [Tam'rack 149 1081
PGistse. 100} 107 |Tecumsed 1 1Y
BG2dss . 80y 81 [Tri-Mt... — 92
Dom Cosl Trinnty. . 11'¢ 11y
1st@s....109 w |Unlon L4 1% 2%
m 8 noa- USMmin's. 22 224
condgstiol — luson.. 13% 14
11 St con Uwab Coa. 28% 26
debs 8s..101 - | Vietorla. 8% 7
Advent're. 15 1 8% Wash't'n.. 10¢ 28¢
Alloyes.. . 3 3% |Winonas .. % .
Arcadlan 4y 47%|Wolverine 68 60
Arnold... 800 7 8¢ 'Wyandot . 1 19
PHILADELPHIA CLOSING QUOTA.
TIONS.
Bid.  Asked. Bid. Asked,
ACotASe 20 21 [(LehVRR 40 404
Cam Iron, 48 48K LC&Navy T4'§ o
CamSteol 26 206%|Marsdens 3§ 3'4
COMGHeI11 111%NAsp'altss 6 7
ConLSo 7% 8 |[PaRR.... 77% 77%
ConLSp 34 3434/ PaStecle. 81 -
CToINJ. 68 67 |PSteelpt. 03 —_
CTofNJ3107 10714|Phil Elec.. B8lg 8%
DiaSSe. 1 14|PEGT 881015 1014
DiaSSp. 3 3'4(Phll Tras, 08l 083
ECoofAm 0§ 01518 R'y8CoG. 47§ =
EleckFTis100 1004 UnTrae . 4683 47
EGasLissl 08 108%/UnGICol12% 113y
IndStRy. 84 — 'imrnoou 26 —
IndStR4s 86 87

CHICAGO CLOSING QUOTATIONS.

Bif,  Asked.) M4 Asked.
Amce... 10 10% MetWSE.. 37 as
AmCCpt 4815 48% MetWSEp 87 88
AmRad. O81'5 82 NatBis... 48% 46
AmRadpfl 21 125 NotBispfl04 104%
Box Bd ¢ T B'Y{ NCarb... 28 28
BogBdp.. 49 60 |NCardbp.. 07 084
ChUT.... 18% 16 NCStRy.167 174
ChUTpt 490 80 [Oats..... 674 73
City Ry ..210'4 223 |SoSldeE. 107 109
Dock... . .. 80 68 |[StreetsStC 31 32y
DiaMateh 1390 140 ,s-macusa 1254
LakeStEle % 8 'WCStRy 91 0114

MONEY AND EXCHANGE.

Money on eall, 3% @4% per cent.: last loan

4)3 per cent

ruling rate, 4 per cent,

Time

money is quoted at 4@5'y per cent. for rixty
and ninety days, § per cent. for four and six

months, and
is quoted

Friday and
vesterday.
steamer being
exchange wasr

f\nmed at $484Y% for long and §
<h Actual rates.
right drafts,

ort.
$183%:

5 per cent
months on divided stocks
At 5'¢ per cent
namesa and bills
54@8 per cent.
Sterling exchange market
ces

receivable;

for six and nine
Cammercial paper
for prime single
other names,

was dull for a

were - unchanged from

boat.
Posted

a slow
steady

cable transfers, 84 87 @ 81871,
quotad at 5.18% @5 18, 1or long and 5.18% @
5.12% for short. reichamarks were quoted at
o4 11-168a94% for long and 95',@9% 3-18 for
short:guilders were quoted at 307[@30 15-16
for long and 406 40 3-18 for short,
Domestic exchange on New York. Boston

8@ 10c. discount.
discount; selling, 1-16c. premium

Buying,

Francisco »ight,

16c. premium,
Chieago--Par

New

Orleans--Commercial,

l.ong bills,
$1.80.804 §1 .46 .85,

This was caused by to-morrow's

Continental
retes were
t87% for

84 83'5@
? and
Francs were

Charleston—--Buying, 1-16c.

fKavannah

L~ discount; selling, par. San
S¢. _ premium. telegraph,

St. Louis 40c. premium

Cincinpati—Between banke,
15¢. premium: over counter, 50c. premium

banks, 81 premium

Money in London, 3'¢@a% per cent,

S0c. discount

Rate

of discount in open market for short and

three months’

bills,

3 7-186@3%

per cent

Paris= advices quote 3 per cents. 99 france

A7}; oentimes

Fxchange on

francs 13% centimes
Commercial _price of bar silver in New

York,
21 %4d

T e.

exican sl v

4?%c. Barsilver in Tondon clo
M er dollars were quoted at

London, 25

at

New York Clearing House statement: Ex-

chanees,

$313,%01,223;

balance,

$12,212,410;

Sub-Treasury debit balance, $2,031,135

COMMERCIAL.

Grain Irregular—Export Demand Continues
Active—Receipts Moderate—Armour
Again Buying Wheat—Cotton Up Early,

Then Reacts—lLdverpool Strong

Recelpts

—Qoffee Dull-—Provisions

Light—Visible

and
Increases
Easier.

« Fripay, Jan. 18 —~Graix-—-Wheat--Spot was

active and

stronger.

Sales,

I8),000 bush.,

mainly for export here and at the outports
No 2 red in elevator May price: No. 1 North-

ern Duluth, 6';¢. over May: No
New York, &'

over

1 Northern

Northwestern re-

ceipts were 388 cars agninst 288 last week
and 414 last vear: Chicago 34 against 38 last

week and 25 a year ago

higher. Sales, 1,600,000 bush,
follows:
Orm- High Low -
ng. est. enl.
Mareh. .. §lab
May... 2 R2'y A1,
July ... ™y ™, ™y

Oats were active and strong.
No. 2 white, 43%,c.. No. 3 white, 43'%¢
closed '4c. higher
No. 2 Western, 57

Jersey and State,

was active apd strong.
mainly for export here an

May, 41%¢.
e. o L1

Sales

mixed In elevator, 80c.: No. 2 white,

;ﬂlow. 0.

Igher. Sales, 500,000 bush.

Open- High- Lov

ln' est. est
January... . WL ey, 5
February...... . 58\, 86, 64
March. .. ... B8 58 MY
May ... 0% L )
July ... UL L L L

This shows the graln movement:

New York:
eedl?‘t‘l.‘. e
(‘:Iu:o:
Receipts.....
Shlpwenu..
Buffalo:
Shipmenls.. .
Tere

30,400

Wheat. Corn. Oals.
26,000 58800
112,226 54N 3850

. 55,000 226.000 245,000
. 38,000 175,000 175,000

192,000 ’ :
was a further (ractional rise In wheat ari)

d at the ou

Futures closed 'yc.

as

Prices

(;loo» \l'.a:l
ng. Night.
AR

K2y R
™y, ™y

Sales, 310,000 bush.

Futures

R)'t was qulet,
New York. Car lots
. 10 58¢c.. nominal track.
1,000,000 bush.
l‘oru.
ye.
Futures closed 'gc. lower to S,
Prices as follows:

Corn
No. 2
No. 2

i
i
f

i

Clos

Rye. Barley.
. 31,900

£.000 72,000
1,000 28,000

in tue day owing, ‘o generally higher cables, mod
erate 1 @ |pws, acuntinued brisk demand for export,
foreign ouying of {utures, a good

com
attrib

light offeringa, covering of

crop reporta from Argentina, Ruasia and

On the rise, however, the

h;‘r’r nn'dm1|| huw "\'on, i,

under 3 cON  gaYe way.
A" Landon e

venced % to

on bhouses,
ed to Armour and other

further bu"ln

re
parily
n s

demand

LAV e rpoo’
Pad: p ot

rom
at the \est,

eadiug operators,
shorta and

nfavorabic
Austria.

was heavy realizing
for outside account,

ad

Beriin ‘g 0 % Mk, and ARVWerp 'oi., wiule Parls

was 10 centimes higher to 10
ceived only 8 cars, none of

wer.
ntract grade.

Colcago re
In

Argentiua further rains are sald 10 have caused

damage to the crop.

A St. Perersburg des

teh

sald: “Reporty recelved froin the local authorl
ties state that agriculture Is in bad condition In

e ceniral and several of the southern provinces
hy an early autumn, which

e L1 u ile was cal
roved dJdisastrous to all crops.
expocted, covering & large area.”

advices reported

for the winter wheat crop
are good for thia season

Another famine

Austrian

a great scarcity of foodstufls,
with A famine threatened, and famine reporta were
also recelved from Sweden

The Modern Miller sald: “Fxcept a lack of raln
tall on the Pacinc Caast, conditions are favorable

\Il': year.

s in general
The snow,

which hes aflorded r:od tection during the
recent cold weather, |s ‘ur“ Mng In um'thon
sections. The holdl of t by farmers are
large 10 the ceniral on, but are small in the
Southeast and extreme hwest. Lack of rall-

¥ tion sl mpers the movement

wa
o wheat to marker.”

e expo
unﬁn?&ll’ﬂl‘tﬂv‘n" l::r:.‘é%%b::v'z

North American Trust Qinmpany.

138 BROADWAY.
CAPITAL AND SURPLUS, 65,000,000.00

WORAGE & AUORENS.. ., v
o I...'t..‘!!‘.' Trast Co, X. Y.
AvgueT BESONT

" R R it of Directors U8 Reaity & Oon. o
wigliAS ¥, SHessatoyel
WEAN BOUD s s o, B Yok
CLEMENT A, SRRSO . n .
o Ay E!&.muﬁ.

$0UN HONE, e ve.

SANED IS YAPAN 1y g
oayio i, sing. {8,

SNBES B KUN,y o s P
CHARLTON T. LEW!
WAL EORAN o s e, v Yok

A N
N oA, v

TRUSTEES

JOM ACK

407 hiore & On. Chisgn
WA Pl Sl oo pasiptia

IORRTR. s Py QN ¥

Estate, Now York.
wipsianm Sol yek.

WENRY 7. SHOEMARER

Ilr.l'l‘l:'zﬂﬂﬂll

ll’;‘ ;rroan
o‘g:‘;m xm ‘g- Co,, New York
JOUN O. TOMLINGON ..\

. N
nopERT 8, VAR SORTEANSY

WARNER VAN nouo&n
Director Home Insursace Co.,

P. WLDIHIO

New York.

OFFICERS.
OAKLEIGH THORNE, Presiogny.

HEMAN DOWD,
R

WM. H. CHESEBROUGH,
RICHARD J. 8COLES,

8. D. SCUDDER, Tauasunen.
@ M. WYNKOOP BacasTany.

RECEIVES DEPOSITS, |
SUBJECT TO CHECK. ||

PAYS INTEREST I
ON DAILY BALANCES, |

| EXECUTES TRUSTS l
| OF EVERY DESCRIPTION, !

since July 1, 140,840,800, against 158,004,139 in the
ssme time last year. The Argentina port stock
Is 388,000 bush., against 112,000 last week and 176,000
last vear. The shipments from that country for
the week were 152,000 bush., against 138,000 last
week and 98,000 last year.

Cori was nrmer cary in the day, influenced by
continued active export buying, foreign buying of
futures, light receipts, Armer cables, small offerings
;. covering of shorts and more or
ouse buying. But later on heavy
realizing set in and prices declined. e seahoard
reported sales of 120 loads for export. Chicago
recelved only 1 car of contract grade out of tolal
arrivals of 281. Fnglish markets rose g 1o 'md.
The exports for the week were 2,204,612 bush.,
agalnst 2,858,085 last week and 208,008 last year,
making the tolal thus far this season 15078018
against 21,255,447 'n the same time last season.
According (o Broomhall the Argentina crop |s
97,500,000 bush., Against 79,000,000 last year. The
exports from Lt country for the week were 204,000
bush.. aga/nst 9,000 last week and 153,000 last year.
Oats fluctuated with the rest of the list, Ad\'wdng
early and then reacting. Commission houses 100
profits pretty freely. Receipts were light and the
rash demand continued good at the West.  Chicago

from the count
leas commission

recelved 102 cars, Inciuding 14 of contract grade.
Frovn
bbis.

Steady . though less active.  Sales, 10,000
Recelpls were 4,048 bbls. and 13,085 sacks;
. 1,413 bbls. and 3,000 sacks. Winter In
Superfine, $2.70&82.75. No. 2 extra. $2.75@
clears, $3.15283.30; stralghts, $3.40@$8.50:

$3.657283.%0 .\‘u‘\n( in bbls.:  Clears,
stralehts, “.wcun: patents, $4@

CoTToN. -Spot cotton here advaned § points
Sales, 500 bales for u?on. 112 for spinning and
1.400 delivered on coniracts. Middling uplands,
A 95c., AGAINSt K'¢c. last year New Orleans and
Gulf, 9.20c., againat ¢. Scuhern spot markets
in most cases were 1-18 1o 3 16¢. higher Liverpool

: the spot, with sales of 8,000
bales; futures advanced b to 7 points. Manchester
was very firm, but prices asked checked business.
The movement to-day was as follows:

Last Last
To-day. Week. Year.
Port receipis. ... 3478 48,514 50,775
| Weck's total... 225476 275179 2478
New Orleans, estimated,
10 -Mmorrow . . . . 5,000 1o 9,000 p2l 7.0%0
Houston, estimated. o
morrow . .. 5,000 10 5,500 10,870 5,208
Ga'veston, estimated, to
morrow . .. £.000 10 900 6.348 582
The Interior movement for the week was as
follows:
Receipts. Shipments. Stocks
This week............ 110,340 165,724 461,835
Last week.... 114,568 191.2% 478 AN
lLast year...... 105,815 154,156 €20.571
Port exports, 28, bales. Futures advanced 7

8 N
nts, but reacted and closed steady, with

to 10
prices about unchanged for the day Fstimated
sales, 400,000 bales. Prices as follows.
IHighest. Lowest. (‘uuln;‘
January . .. 898 L (XL 18]
Mareh . ... KRS n74 ATOENTT
May _00 70 ARIERR2
July Ll K79 K.RI6LR.R2
Aygust. .. Sr8 M B @Ra2
september .. LR 1} 827 H.20@8.20
New York Cotton Exchange weckly erop move-
ment:
1902 3 1901 2.
Port recelpts . 226,010 250,414
Overland to mills and Canada 12 R84 x22
Southern miil  takings (esti-
mated,. . BR,000 40,245
Loss of stock at Interior towns. 15,262 12,499
Brought into sight for the week. 308,632 325,372
Total crop movement:
Port receipts.. 5,466,872  5.464.053
Overland to mills and Canada . 657,247 660,339
Southern mill takings (estl-
mated'.. PTR,.000 807,900
Stock at Interior towns in ex
cess of Sept. | 390,100 408014
Brought into sight thus far for
season ... 7.501. 118 7.520,909

The early rise in cotton was due to light recelpts,
a strong statistieal position, good New Orleans
buying and last, but very far from lcast, ajump
of 10 W0 14 American points in Liverpool. Not
for years has the statistical position been so stron
as It Is now. Some powerful forces are arrang
on the bear side here and it Is in fact just now a
case of New Orleans and Liverpool versus New
York with the former two markels the victors
for three days past. later on, however, the visihle
supply figures for the week led 1o a general reallz-
ing movement under which prices reacted

*‘hr figures of the visible supply as made up
1o -day show an increase of 49.000 bales for the
week against a decrease of 8,000 bales for the same
week last year. The American visible supply
shows an increase of 6,000 bales, against a decr ase
of 11.000 bales for the corresponding week last
season. “This is the first time this season that the
visible supply has commenced to show n‘p,\- growth
toward last year's figures. In my opinfon it indi
cates conclusively that at the advance spinners
are taking, and are likely to take, less cotton.  The
market has declined about 6 points on these
fNgures.” THEOLORE H. PRICE.

One firm sald: “The movement of cotton for
the week of apnroainately 319,09 bales as against
about 325,000 last year glves no encouragement
to the promises s) freely made recently of an In-
creas: resulting from clear weather and better
transportation facilitles, and while we have all
along held that a greater freedom in the move
ment was easily possible we are alsy of the bellef
that the market will nat be seriously affected should
it take place. The Southern cotton mills are said
to be fully stocked with orders, but not with the
stanle, our private advices from Baltimore ind!
cating that an averaze of six weeks, supply repre
sents the spinners’ condition at that large centre,
while the news of the day \ncludes an vance in
rint elyths of 1 16¢c. and the fact that Borden s
Rus’ln( at this level. Should itturn out that that as
tute operator has appeared as a large purchaser it
will be an (ndicator of strength 1o the market we
have rarely known t) fall. Itisnot unlikely that as
we approach  the nine.cent level buyers for apecu
1ation in cotton will hecyme s-arce, but It appears
to us that an unusual crisis is approaching and one
that can be only Justified at this time by the as
sumptin that a grave error has been made In
estimaung the gmrm asasoHn’'s growth, The
signs all polnt to higher prices and we shall there
fore contipue to advise holding to that side of toe
market for a full development of the present in
fluen ‘es.”

CorrFkk.-~Rio on the spot was steady at 5
tar No T Na salés Futures closed gulet. wlion
rices 5 points lower to & higher, with sales of 6,500
ARS. avre declined Yy ., and lamburg 'y pfg
American warehouse da’l\rr!u‘ 20,477 hags. Rio
was unchanged; receipts 60000 stock, 577,000, ex
change, 11 25 33d., a declly of | 4. Santos ad-
cansed 100 rels; receipls, 21,000 Lags: stock, 1,221,000

bags. Prices here as follows
Hijhest. Lowest. Cloging

Japvary ... 42004 3
Fehruary.... “n A% 4 2094 26
March A% 30 403435
April.... IR R R R ETRT
\May. . 458 45 4108458
June . 4 K4 a0
July AT 150 4 M 70
\ugust. 4700478
september LR i+ M 5004 R
Ociaber . TR
Novemher R ET
Necember 500 L Eon Ao

Coffee was intensely dull, with trifiing changes

fn prices. There was a little peliing on the easler
Furopean cables, but local shoris absorbed the
offerings.

METALA. —In London, tin was 12s. 4. higher at
£120 5a. for spot and £12 10a. for futures. The
market here was higher. Copper advanced 6.

Chartered 1822.
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 and 22 William Street, New York.
Capital and Undivided Profits, $7,800,000.

e e e et _

GUARDIAN
TRUST COMPANY,

170 BROADWAY.
Capits! & Surplus,$2,000,000
Allows interest on Certificates of Deposit

or accounts subject to check at such rates
of interest as conservatism will permit

BIRD 8. OOLER, President.
HERBERT H. SWASEY, 8ecretarr.

Trust Co. of the Republic,
Capital & Surplus .... .....$1.500,000

248 lno#»wgt NEW YORK.
mm-rovm OFFICE, 71 WILLIAM STREFT)
el MM'DMI’ .Ahl.Gnll.l“V.-Plet'l
Fred Y. Robertson, 2d V.-P. J.D.Livingston,3d V.-#
Tho C. Clarke, retary and Treasurer
0! J. Fry, Trust Officer.
Woc dward K. G. Knos. Secs

1

Capital and
88 WALL

us, $1,000,000.
Youx'cITY.
Recelves deposits subject 0 cheque. Allows ln.
balances.

terest on dally

LeRoy W. Baldwin, Pres. 0. Parmly, V.-Pres.
N l.’ln'h. Treasurer, %‘m lo’antm.

COMMERCIAL TRUST COMPANY
or Nrw jersey

18 EXCHANGE PLACE, JERSEY CITY, N.J
Capital, Surplus & Pfofits, $2,800,000.00

SAFE DEPOSIT VAULTS.

INTEREST PAID ON CHECK ACCOUNTS.
T ——

3d. In Jondon to £58 8a. 9d. for spot and £53 I-':
8d. for futures. The Jocal market was unchange
Lead was unchanged In both markets wiin e
forelgn closing £11 6s. 3d. Spelter was unchanged
in London at £20 2s. 6d. The market herc was
slightly lower. Prices here as follows: Copper,
standard, spot to January. 11}5¢ ; lake, 124¢.; elec
trolytic, spot Lo February, 12isc.; casting, spot to
February, 12c.; tin, 28',@28);c.; tin plates, $360
at mill; lead, 4.12'5¢.; spelter, 4.90@5¢c.; lron, No. |
Northern, $284$25; pig lron warrants, nom'nal
Steel ralls at mill, §28

NAVAL STORES.—-Spirits of turpentine, 50';@f/c.
Common to good strained rosin, $1.92'{@8$1.05.

PROVIIONS.- Lard was strong: renned Contl
nent. $10.55; Western prime, $10.45; South American
$11; Wrazil kegs, $12.20. Pork was easy, with mess
at 182581875, Tallow, 57§@6c. Dreased hoge.
Rig@@gc.  Hutter —Cieamery, extras, 28¢.; fireis,
2@ 27c.. State, dalry, tubs, fancy, 26c. el
State, f. c.., small, colored, fancy. u'.cul?r H
white, 14',c.; large, colored, cholce, 18%,c.; white
18"~ Eggs -State and Pennsylvania, 3023ic..
Western. Mc. Chicago, Jan. 16.—-"A break ol 5
to 10 cents \n hog ?rlrfs weakened theopening
Pm\h\nn list about 2'¢ cents and a somewhat dull
rade thereafter kept prices down, the close show
ing a loss of § 1o 714 cents.  There was a somew hat
larger trade In ribs for which product demand vas
better than for other articles.”

SUGAR.-Raw was dull and easy at 3%c. for M
test and 3%c. for A0 test. Sales, 600 hags musco
vados 89 test at 8¢, Refined was qulet, unchanged
granulated, 4.754 4.95¢.

CHICAQO, Jan. 16.—These were to-day s prices

Open High Low- Clog-  Iav

"o est. est ing. Night

veeens TRIG-R TN e Ny ™™
cenee TAGCE ey i Y A 4

Blg-3 (R4 'y oy =y

::—'i U “" “ . “'a

...... 43'4-% 434 “° 451, Ve

ber .. 48 3% ' 43 'EAN

Oats (new grade):

January . . it 'y M4
May ... M\'-;‘ ) 5% sty
July ... Rg8 nY 52 214 2%

Rye: i ,
May........ 81% [ILA S1% 5% 51'4

Lard:

January.. 1005 1007 1000 10 00 1non
May...... . .60 .60 w0 250 l‘l.?“
July e 4T3 ATy RUTy V3T VG
3 Ribs 94 8
ARUATY ..o o X
Mry. ...... D.OTL4-10 910 K0S 80 0
July 0.05 005 R 00 s

Pork
January... 1800 1800 1700 1780 1708
May . 16.5714-80 18214 184215 1642y 1R 57'4
July 16.25 1625 1615 115 1630

OTHER MARKKT
Open- High- Low. Clos [2%
Wheat' ing i eat '"i. Nigh
Minneapolls .. May, 77', 7% 0 77 by |
July. 7173, T8y 77l W' il
Duluth......... May TRYy TNy Tily TNy TS
July ) TRY
Toledo .. o May, KBV A2 M1y K2 Sy
KansasCity ... May 80 4  00' 60k 008, M
Kan City (corm) May 3878  Shig  38% S84 384
St Louls ... Ay TO\, 788y 5% TAA, 15Ty
July 720, T2 Tilg 724 T2
St. Louls (corn) . May 42 @ IR T L Y
San Francisco. May . 141'y ..., e 100

*Open.

DIVIDEND DECLARATIONS,

Company and Term. Stock. Amt. Poyae,
Chicago, Indianapolls and
Toulsville . .. com 1y Jan,. M

Imports of Dry Goods.

B@The imports of dry eoods for the week
ending to-day were $3.082 580, against §1 47
120 last week and $2.638350 for the corr
sponding week of last yvear The amour!
marketed was $2.064.013, against §3.420
last week and $2.881 851 for the corresponding
week of last year

Court Calendars This Day.

Supreme Court-—Special Term Part 1o
opens at 1080 A M. [ix parte muatters
Surrogates’ Court Chambers Vor  probate-

Wills of Max Zabe, ¥Fmille Flscher, Rose O\
Frederick Baumelster at 1030 A M

City Court- Special Term -Court
A. M. Motlons

oapens At

A ldberal Education and a Benediction
are the Church's best gifts to its sons Every
Lllbn who teaches his children to read THE

t}d‘ﬂvn them an education and & blessing
-Adr.




